Abric Berhad (Company No: 187259 – W)

Interim report for the nine months ended 30 September 2003

The Directors of Abric Berhad are pleased to announce the unaudited financial results of the Group for the third quarter ended 30 September 2003

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT

	
	
	Individual quarter
	
	Cumulative quarter

	
	
	Current
	
	Preceding year
	
	Current
	
	Preceding Year

	
	
	Year
	
	Corresponding
	
	Year
	
	Corresponding

	
	
	Quarter
	
	Quarter
	
	To Date
	
	Period

	
	
	30.09.2003
	
	30.09.2002
	
	30.09.2003
	
	30.09.2002

	
	Note
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000

	
	
	
	
	
	
	
	
	

	Revenue
	
	6,558
	
	11,037
	
	19,886
	
	30,466

	
	
	
	
	
	
	
	
	

	Expenses excluding finance cost and tax
	
	(8,345)
	
	(27,315)
	
	(27,413)
	
	(60,218)

	
	
	
	
	
	
	
	
	

	Other income
	
	62
	
	138
	
	833
	
	1,141

	
	
	
	
	
	
	
	
	

	Loss from operations
	
	(1,725)
	
	(16,140)
	
	(6,694)
	
	(28,611)

	
	
	
	
	
	
	
	
	

	Finance cost
	
	(660)
	
	(811)
	
	(1,945)
	
	(2,067)

	
	
	
	
	
	
	
	
	

	Loss before taxation
	
	(2,385)
	
	(16,951)
	
	(8,639)
	
	(30,678)

	
	
	
	
	
	
	
	
	

	Income tax
	13
	-
	
	-
	
	-
	
	(518)

	
	
	
	
	
	
	
	
	

	Loss after taxation
	
	(2,385)
	
	(16,951)
	
	(8,639)
	
	(31,196)

	
	
	
	
	
	
	
	
	

	Minority interests
	
	(75)
	
	4,251
	
	(40)
	
	9,490

	
	
	
	
	
	
	
	
	

	Net loss for the period
	
	(2,460)
	
	(12,700)
	
	(8,679)
	
	(21,706)

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Loss per share
	23
	
	
	
	
	
	
	

	 - Basic
	
	(0.04)
	
	(0.20)
	
	(0.13)
	
	(0.35)

	 - Diluted
	
	NA
	
	NA
	
	NA
	
	NA

	
	
	
	
	
	
	
	
	


UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

	
	
	Note
	As At End Of Current Quarter
	
	As At Preceding Financial Year End (Audited)

	
	
	
	30.09.2003
	
	31.12.2002

	
	
	
	RM’000
	
	RM’000

	
	
	
	
	
	

	
	Property, plant and equipment
	
	67,322
	
	62,388

	
	Other investments
	
	4,569
	
	4,569

	
	Research and development expenditure
	
	664
	
	955

	
	Goodwill on consolidation
	
	8,080
	
	8,080

	
	
	
	
	
	

	
	Current assets
	
	
	
	

	
	Inventories
	
	7,727
	
	6,975

	
	Trade receivables
	
	25,605
	
	39,811

	
	Other receivables and prepaid expenses
	
	9,680
	
	9,765

	
	Bank balances and deposits
	
	8,294
	
	17,823

	
	
	
	51,306
	
	74,374

	
	
	
	
	
	

	     Current liabilities 
	
	
	
	

	
	Trade payables
	
	(3,682)
	
	(10,676)

	
	Other payables and accrued expenses
	
	(9,184)
	
	(9,319)

	
	Hire-purchase payables – current portion
	
	(268)
	
	(403)

	
	Bank borrowings
	18
	(35,929)
	
	(39,896)

	
	Tax liabilities
	
	(86)
	
	(101)

	
	
	
	(49,149)
	
	(60,395)

	
	
	
	
	
	

	
	Net current (liabilities) / asset
	
	2,157
	
	13,979

	
	
	
	
	
	

	
	Non-current and deferred liabilities
	
	
	
	

	
	Hire-purchase payables – non-current portion
	
	(444)
	
	(482)

	
	Deferred tax liabilities
	
	(2,252)
	
	(2,252)

	
	
	
	(2,696)
	
	(2,734)

	
	
	
	
	
	

	
	Minority interests
	
	(5,189)
	
	(4,423)

	
	
	
	
	
	

	
	Net assets
	
	74,907
	
	82,814

	
	
	
	
	
	

	
	Represented by:
	
	
	
	

	
	Issued share capital
	
	66,035
	
	66,035

	
	Reserves:
	
	
	
	

	
	Share premium
	
	39,122
	
	39,122

	
	Capital reserve
	
	2,315
	
	2,315

	
	Translation adjustment account
	
	(375)
	
	(1,147)

	
	Accumulated loss
	
	(32,190)
	
	(23,511)

	
	
	
	
	
	

	
	Shareholders’ equity
	
	74,907
	
	82,814

	
	
	
	
	
	

	
	Net tangible assets per share
	
	1.00
	
	1.12


UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENT

	
	
	
	9 months ended
	9 months ended

	
	
	
	30.09.2003
	30.09.2002

	
	
	
	RM’000
	RM’000

	CASH FLOWS FROM/(USED IN) OPERATING ACTIVITIES
	
	
	

	
	
	
	
	

	Loss before tax
	
	
	(8,639)
	(30,678)

	Adjustments for:
	
	
	
	

	   Depreciation of property, plant and equipment
	
	4,501
	13,099

	   Finance cost
	
	
	1,945
	2,067

	 Property, plant and equipment writte off
	
	
	
	

	 Allowance for doubtful debts
	
	
	
	

	 Unrealised loss on foreign exchange
	
	
	
	

	   Bad debts written off
	
	
	-
	1

	   Allowance for doubtful debts
	
	
	-
	689

	   Amortisation of research and development expenditure
	
	
	291
	
-

	   Write off of deferred expenditure
	
	-
	4,011

	   Write off of property, plant and equipment
	
	141
	
-

	   Write off of pre-operating expenses
	
	49
	
-

	   Loss /(Gain) on disposal of property, plant and equipment
	
	14
	
(13)

	   Interest income
	
	
	(3)
	(88)

	   Gain on deconsolidation of a subsidiary (Note 3(i))
	
	
	(273)
	
-

	
	
	
	
	

	Operating loss Before Working Capital Changes
	
	(1,974)
	(10,912)

	
	
	
	
	

	(Increase)/Decrease in:
	
	
	
	

	   Inventories
	
	
	(1,578)
	(796)

	   Trade receivables
	
	
	13,186
	7,966

	   Amount due by associate companies
	
	
	-
	(5,329)

	   Other receivables and prepaid expenses
	
	
	186
	8,629

	
	
	
	
	

	Increase/(Decrease) in:
	
	
	
	

	   Trade payables
	
	
	(6,526)
	(720)

	   Other payables and accrued expenses
	
	
	1,813
	3,936

	
	
	
	
	

	Cash Generated From Operations
	
	
	5,107
	2,774

	
	
	
	
	

	Income tax paid
	
	
	(202)
	(4,545)

	
	
	
	
	

	Net Cash From / (used in) Operating Activities
	
	
	4,905
	(1,771)

	
	
	
	
	

	CASH FLOWS FROM/(USED IN) INVESTING ACTIVITIES
	
	
	

	
	
	
	

	Proceeds from disposal of property, plant and equipment
	
	
498
	1,004

	Additions to property, plant and equipment
	
	
	
(8,781)
	(1,440)

	Interest received
	
	
	
-
	88

	Acquisition of subsidiary
	
	
	
305
	
-

	Deconsolidation of subsidiary
	
	
	
319
	
-

	Decrease in deposits pledged with licensed banks
	
	
	99
	32

	
	
	
	
	

	Net Cash Used In Investing Activities
	
	
	
(7,560)
	(316)


UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENT (CONTINUED)

	
	
	
	9 months ended

30.09.2003

RM’000
	9 months ended

30.09.2002

RM’000

	CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES
	
	
	

	
	
	
	

	(Decrease) / Increase in bank borrowings, excluding bank 
overdrafts
	
	(4,310)
	2,920

	Payment of hire-purchase payables
	
	
	(477)
	(868)

	Proceeds from issue of shares
	
	
	-
	9,280

	Proceeds from shares issued to minority shareholders of     
a subsidiary company
	
	
	-
	1,455

	Share issue expenses
	
	
	-
	(50)

	Dividend paid
	
	
	-
	(2,305)

	Finance cost paid
	
	
	
(1,898)
	(2,067)

	
	
	
	
	

	Net Cash (Used In) / From Financing Activities
	
	
	
(6,685)
	8,365

	
	
	
	
	

	NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS
	
	
(9,340)
	6,278

	
	
	
	
	

	CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD
	9,593
	(5,212)

	Effects of changes in exchange rates
	
	
	(101)
	(72)

	
	
	
	
	

	CASH AND CASH EQUIVALENTS AT END OF PERIOD
	
	
152
	994

	
	
	
	
	

	Cash and cash equivalents comprise the following balance sheet amounts:

	Bank balances and deposits
	
	
	8,294
	9,876

	Less : Amount pledged for bank borrowings
	
	
	(199)
	(267)

	
	
	
	8,095
	9,609

	Bank overdrafts
	
	
	(7,943)
	(8,615)

	
	
	
	152
	994


UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

	
	
	
	
	
	
	
	

	
	
	
	
	
	Translation
	
	Total

	
	
	Issued
	Share
	Capital
	adjustment
	Accumulated 
	shareholders’

	
	
	capital
	premium
	reserve
	account
	loss
	equity

	
	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	
	

	Balance as of 1 January 2003
	
	66,035
	39,122
	2,315
	(1,147)
	(23,511)
	82,814

	
	
	
	
	
	
	
	

	Translation adjustment for the period
	
	-
	-
	-
	772
	-
	772

	
	
	
	
	
	
	
	

	Net loss for the period
	
	-
	-
	-
	-
	(8,679)
	(8,679)

	
	
	
	
	
	
	
	

	Balance as of 30 September 2003
	
	66,035
	39,122
	2,315
	(375)
	(32,190)
	74,907


UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

	
	
	
	
	
	
	
	

	
	
	
	
	
	Translation
	
	Total

	
	
	Issued
	Share
	Capital
	adjustment
	Unappropriated
	shareholders’

	
	
	capital
	premium
	reserve
	account
	profit
	equity

	
	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	
	
	

	Balance as of 1 January 2002
	
	60,000
	36,294
	2,011
	(1,323)
	37,536
	134,518

	
	
	
	
	
	
	
	

	Net loss for the period
	
	-
	-
	-
	-
	(21,706)
	(21,706)

	
	
	
	
	
	
	
	

	Dividends - 5% less 28% tax
	
	-
	-
	-
	-
	(2,160)
	(2,160)

	                - underprovision in prior year  
	
	-
	-
	-
	-
	(145)
	(145)

	
	
	
	
	
	
	
	

	Issue of shares:
	
	
	
	
	
	
	

	   Private placements   
	
	
6,000
	-
	-
	-
	-
	6,000

	   Exercise of share options
	
	
35
	-
	-
	-
	-
	35

	
	
	
	
	
	
	
	

	Share premium arose from issue of shares:
	
	
	
	
	
	
	

	   Private placements
	
	-
	3,220
	-
	-
	-
	3,220

	   Exercise of share options
	
	-
	25
	-
	-
	-
	25

	
	
	
	
	
	
	
	

	Share issue expenses
	
	-
	(50)
	-
	-
	-
	(50)

	
	
	
	
	
	
	
	

	Translation adjustment for the period
	
	-
	-
	-
	(1,642)
	-
	(1,642)

	
	
	
	
	
	
	
	

	Arising from issue of shares by a subsidiary company
	
	-
	-
	304
	-
	-
	304

	
	
	
	
	
	
	
	

	Balance as of 30 September 2002
	
	66,035
	39,489
	2,315
	(2,965)
	13,525
	118,399


NOTES TO THE INTERIM REPORT

1.
Basis of preparation

The interim report is prepared in accordance with the Malaysian Accounting Standards Board (“MASB”) No: 26 “Interim Financial Reporting” and paragraph 9.22 of the Kuala Lumpur Stock Exchange Listing Requirements, and should be read in conjunction with the Group’s annual financial statements for the year ended 31 December 2002. There were no audit qualifications on the annual financial statements for the year ended 31 December 2002.

The accounting policies and presentation adopted for the interim financial statements are consistent with those adopted for the last annual financial statements for the year ended 31 December 2002 except for the adoption of MASB 29 with effective from the First quarter. The adoption of MASB 29 does not give rise to any adjustments to the last annual financial statements for year ended 31 December 2002 and to the current financial period ended 30 September 2003.

2.
Changes in estimates

There were no changes in estimates of amounts reported in prior financial years that have a material effect on the financial results for the nine months ended 30 September 2003.

3.
Changes in composition of the Group

(i)  On 20 February 2003, The Group announced that the member of Encrypta Electronics Limited (“Encrypta”) has approved the voluntary winding up of Encrypta, in which the Group has a 51% stake (disclosed under subsequent event in the last annual financial statements for year ended 31 December 2002). The joint liquidators are still in the process of collecting book debts and settling with creditors of Encrypta. The Group has excluded Encrypta from the consolidation for the period ended 30 September 2003 as the Group no longer has effective control over the assets and management of Encrypta. The deconsolidation has resulted in an increase in net assets of RM0.273 million to The Group.

 (ii)
On 27 June 2003, The Group announced the subscription of 700,000 new ordinary shares of RM1.00 each in Cabrict Sdn Bhd, representing 70% equity interest in Cabrict Sdn Bhd for a total consideration of RM700,000.

4.
Seasonal or cyclical factors

The Group’s operations are generally not affected by seasonal or cyclical factors.

NOTES TO THE INTERIM REPORT (CONTINUED)

5.
Segmental reporting

The Group is organised on a worldwide basis into three business segments:

Investment       
- investment holding and provision of administrative services

Manufacturing    
- manufacturing and marketing of security seals


Technology         
- provision of systems integration, software development and customer relationship 

                               management services

	
	Individual quarter
	
	Cumulative quarter

	
	
	Current
	
	Preceding year
	
	Current
	
	Preceding Year

	
	
	Year
	
	Corresponding
	
	Year
	
	Corresponding

	
	
	Quarter
	
	Quarter
	
	To Date
	
	Period

	
	
	30.09.2003
	
	30.09.2002
	
	30.09.2003
	
	30.09.2002

	
	
	   RM'000
	
	 RM'000
	
	RM'000
	
	   RM'000

	Segmental Revenue
	
	
	
	
	
	
	
	
	
	
	

	Investment 
	284
	
	
	
	159
	
	861
	
	
	
	446

	Manufacturing
	5,365
	
	
	
	7,852
	
	16,313
	
	
	
	23,772

	Technology
	909
	
	
	
	3,026
	
	2,712
	
	
	
	6,248

	Total
	6,558
	
	
	
	11,037
	
	19,886
	
	
	
	30,466

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Segmental Profit / (Loss) Before Tax
	
	
	
	
	
	
	
	
	
	
	

	Investment 
	(712)
	
	
	
	(1,194)
	
	(2,139)
	
	
	
	(3,243)

	Manufacturing
	641
	
	
	
	1,502
	
	2,060
	
	
	
	5,443

	Technology
	(2,314)
	
	
	
	(17,259)
	
	(8,560)
	
	
	
	(32,878)

	Total
	(2,385)
	
	
	
	(16,951)
	
	(8,639)
	
	
	
	(30,678)


6. 
Review performance (year-on-year) 

Manufacturing

The revenue achieved in the third quarter was 32% lower than the revenue achieved in the corresponding period in 2002. The drop is substantially due to the cessation of revenue contributions from Encrypta Electronics Limited, which has been in voluntary liquidation since 20 February 2003.

The profit before tax for the current quarter declined to RM0.641 million in line with the fall in revenue.

Technology

Revenues from the technology division fell 70% in the third quarter to RM0.9 million from RM3.03 million. The lower revenue is due to the deceleration in business activities of the Group’s US unit, the main revenue contributor in the third quarter of 2002.

The loss before tax was RM2.314 million compared with RM17.259 million in the third quarter of 2002 (“Q3 2002”). The Q3 2002 losses are due to exceptional items of a non-recurring nature amounting to RM10 million and due to lower overheads resulting from the downsizing of US operations.

NOTES TO THE INTERIM REPORT (CONTINUED)

7.
Review of performance (quarter-on-quarter)

	
	Current quarter ended
	
	Preceding quarter

	
	30.09.2003
	
	       ended 30.6.2003

	
	RM'000
	
	RM'000

	Segmental Revenue
	
	
	

	Investment 
	284
	
	282

	Manufacturing
	5,365
	
	5,845

	Technology
	909
	
	601

	Total
	6,558
	
	6,728

	
	
	
	

	Segmental Profit / (Loss) Before Tax
	
	
	

	Investment 
	(712)
	
	(606)

	Manufacturing
	641
	
	874

	Technology
	(2,314)
	
	(2,835)

	Total
	(2,385)
	
	(2,567)


Manufacturing

On a quarter-to-quarter basis, revenue of the manufacturing division reduced marginally to RM5.365 million from RM5.845 million in the second quarter of 2003. The reduction in revenue is mainly due to lower sales of security seals from Abric South America.

Profit before tax for this division in the third quarter of 2003 was 27% lower, in line with the lower revenues.

Technology

Revenue from the technology division in the third quarter improved to RM0.9 million from RM0.6 million in the preceding quarter. The increase is mainly due to slightly higher contributions from the US unit and, successful implementation of IT customization projects secured by the division.

This division continued to show operational losses, albeit, the trend is declining. The loss before tax dropped to RM2.314 million, compared with a loss before tax of RM2.835 million in the second quarter. The lower loss is mainly due to higher revenues as mentioned above and substantially lower overheads, resulting from the downsizing of operations in the US and the continuous implementation of measures to cut costs. 

8.
Unusual items due to their nature, size or incidence

There were no unusual items affecting assets, liabilities, equity or net income during the financial period ended 30 September 2003 except for the effects of the deconsolidation of Encrypta Electronics Limited as disclosed in note 3(i).

NOTES TO THE INTERIM REPORT (CONTINUED)

9.
Current year prospects

Although business environment has improved generally, these have not been translated into strong demand for the Group’s manufactured products, as reflected in the third quarter results. The Directors expect this trend to extend into the fourth quarter, with revenue expected to remain flat.

The technology division is expected to continue to register higher sales in the fourth quarter. This is due to the completion of contracts secured recently.

10.
Material events subsequent to end of the period reported

There were no material events subsequent to the end of the current quarter except for the proposed private placement announced on 10 October 2003, as disclosed in note 12. 

11.
Significant corporate events

 
On 22 April 2003, the Board of Directors announced the voluntary winding up of the e-Locked Group; comprising e-Locked, Inc., e-Comax, Inc., True Dial Technologies, Inc. and Contact Management Solutions, Inc., in the United States of America. As at to-date, the e-Locked Group is in the process of negotiating the settlement of payroll tax liabilities with the Inland Revenue Services, Department of Treasury of United States of America.

12.
Status of corporate proposals

There were no corporate proposals as at to-date except for the proposed private placement announced on 10 October 2003. The Group proposed to undertake a private placement of up to 7,263,800 new ordinary shares, representing 10% of the issued and paid up capital of the Group assuming the full grant and exercise of 6,603,000 Employee Share Option Scheme options as at 2 October 2003. The Group is currently awaiting approval from the Securities Commission, Foreign Investment Committee, KLSE and any relevant authorities.
13.
Taxation

No provision for estimated tax payable has been made as the Group does not have any taxable income.

14.
Profit/(loss) on sale of unquoted investments and properties

There were no sale of unquoted investments and properties during financial period ended 30 September 2003.

15.
Dividends

No dividends has been paid or declared during the financial period ended 30 September 2003.

NOTES TO THE INTERIM REPORT (CONTINUED)

16.
Property, plant and equipment

The Group does not state any assets based on valuation of its property, plant and equipment.

17.
Quoted and marketable securities

There were no investments in quoted and / or marketable securities as of 30 September 2003.

18.
Group borrowings

	
	
	RM’000

	Current :
	
	

	Secured:
	
	

	Bank overdrafts
	
	1,330

	Short-term loans
	
	6,840

	
	
	8,170

	Unsecured:
	
	

	Bank overdrafts
	
	6,613

	Banker’s acceptances
	
	200

	Short-term loans
	
	20,946

	
	
	27,759

	
	
	

	Total
	
	35,929


The breakdown of foreign currency denominated borrowings of the Group’s foreign subsidiaries analysed by currency are as follows:

	

	Short-term
	

	Analysed by currency:
	borrowings
	Term loans

	
	RM’000
	RM’000

	Secured:
	
	

	Thai Baht
	4,419
	-

	US Dollar
	-
	2,421

	
	
	

	Unsecured:
	
	

	Brazilian Real
	946
	-

	
	
	


19.
Issuance and repayments of debts and equity securities

There were no issuance or repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the current financial period ended 30 September 2003.

20.
Off balance sheet financial instruments

There are no material financial instruments with off balance sheet risk as of the date of this announcement.

NOTES TO THE INTERIM REPORT (CONTINUED)

21.
Contingent liabilities - unsecured

As of 30 September 2003, the Company has given unsecured corporate guarantees totaling RM14,425,000 to certain financial institutions for overdraft and other credit facilities granted to certain subsidiary companies and a company which ceased to be a subsidiary of the Company in the prior financial year. Accordingly, the Company is contingently liable to the financial institutions to the extent of the amount of credit facilities utilised.

22.
Changes in material litigation

There were no material litigations since 31 December 2002.

23.
Loss per share

	
	

	
	Individual quarter
	
	Cumulative quarter

	
	3 months ended
	
	9 months ended

	(a) Basic loss per share
	30.09.2003
	
	
	
	30.09.2002
	
	30.09.2003
	
	
	
	30.09.2002

	
	
	
	
	
	
	
	
	
	
	
	

	Net loss for the period (RM’000)
	(2,460)
	
	
	
	(12,700)
	
	(8,679)
	
	
	
	(21,706)

	
	
	
	
	
	
	
	
	
	
	
	

	Weighted average no. of ordinary shares        in issue (‘000)
	
66,035
	
	
	
	64,457
	
	66,035
	
	
	
	61,919

	
	
	
	
	
	
	
	
	
	
	
	

	Basic loss per share (sen)
	(0.04)
	
	
	
	(0.20)
	
	(0.13)
	
	
	
	(0.35)

	
	
	
	
	
	
	
	
	
	
	
	

	
	

	(b) Diluted earnings per share
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Net loss for the period (RM’000)
	(2,460)
	
	
	
	(12,700)
	
	(8,679)
	
	
	
	(21,706)

	
	
	
	
	
	
	
	
	
	
	
	

	Weighted average number of ordinary     shares in issue (‘000)
	
66,035
	
	
	
	64,457
	
	66,035
	
	
	
	61,919

	Adjustment for share options (‘000)
	     -
	
	
	
	-
	
	    -
	
	     
	
	-

	Weighted average number of ordinary shares for diluted earnings per share (‘000)
	
66,035
	
	
	
	64,457
	
	66,035
	
	
	
	61,919

	
	
	
	
	
	
	
	
	
	
	
	

	Diluted loss per share (sen)
	   NA
	
	
	
	         NA
	
	  NA
	
	
	
	   NA

	
	
	
	
	
	
	
	
	
	
	
	


The options over ordinary shares of the Company has no dilutive effect as the exercise price is lower than the average market price of the Company’s shares during the period. 

By order of the Board,

Tan Sri Dato’ Dr Mohamed Yusof Hashim

Chairman

Shah Alam
PAGE  
The Unaudited Condensed Consolidated Income Statement should be read in conjunction with the annual financial statements for the year ended 31 December 2002.


